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CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH 2022

Current Year

Previous Year

PARTICULARS 2021-2022 | 2020-2021
Rs. In lacs Rs. In lacs
A CASH FLOW FROM OPERATING ACTIVITIES

MNet Profit 3716 198.95

ADD: ADJUSTMENTS FOR -
Depreciation on Assets 2967 4417
Amartisation of Premium on Investment 1.64 6.22
Write off premium on securities - 9.40
Provosion for Income Tax 225.00 180.00
Provision for Standard Assets 10.00 10.00
Bonus Provision - -
Provision for BDDR 450.00 202.88
Provision for Audit Fee -
Provision for unforseen events 80.00
Provision for overdue interest on RDIPIGMY 327
Income Tax paid for previous year - -
Provision for Staff Welfare Fund 2.00 3.00
Provision for Election Fund 7.00 10.00
Provision for Golden Jubilee Fund -
Provision far Members Welfare Fund 2.00 2.00
Provision for Int Ex gratia Covid 19 8.01
Provision for Technology Development Fund - 13.00
Provision for Dividend Equalisation Fund 30.00 -
Provision for Covid 19 Regu. Package 52.01
Deferred Tax Income - (1.24)
Excess provision reversal 1274.19) (0.78)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 800.27 830.89

ADJUSTMENTS FOR

INCREASE/ DECREASE IN INWESTMENTS (1,128.70) (1,466.20)
INCREASE! DECREASE IM OTHER BANK DEPOSITS 33797 311.89
INCREASE/ DECREASE IN ADVANCES 824.63 (1,348.35)
INCREASE/ DECREASE IN DEPOSITS 333.25) 1,72017
INCREASE/ DECREASE IN FUNDS 1315.41) (58.64)
INCREASE/ DECREASE IM OTHER ASSETS 22819 (187.99)
INCREASE/ DECREASE IN OTHER LIABILITIES 147.72 73.51
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Current Year| Previous Year
PARTICULARS 2021-2022 2020-2021
Rs. Inlacs Rs. In lacs
CASH GENERATED FROM OPERATIONS 560.42 (124.72)
INCOME TAX PAID NET OF REFUND - -
NET CASH GENERATED FROM OPERATING ACTIVITIES 560.42 (124.72)
B CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS AND CAPITAL WIP (17.64) (9.39)
SALE OF FIXED ASSETS - -
NET CASH USED IN INVESTING ACTIVITIES (17.64) (9.39)
C CASH FLOW FROM FINANCING ACTIVITIES
INMCREASE/ (DECREASE) IN SHARE CAPITAL 25.75 21.87
DIVIDEND FAID DURING THE YEAR (90.42) (0.65)
MNET CASH USED IN FINANCING ACTIVITIES (64.66) 21.22
D NETINCREASE/ DECREASE IN CASH &
CASH EQUIVALENTS (A+B+C) 478.11 (112.89)
E CASH AND CASH EQUIVALENT AT THE BEGINNING OF
THE YEAR 1,667.46 1,780.35
F CASH AND CASH EQUIVALENT AT THE END OF
THEYEAR (D +E) 2,145.57 1,667.46
Notes:
Cash flow statement has been prepared under the indirect method set out in the Accounting
Standard { AS) -3 " Cash Flow statements” issued by the institute of Chartered Accountants of
India

As per our separate report attached even dated

M/s Kiran Damle & Company
Chartered Accountants
FRM-124015W

Partner

CA Amit Vikas Oak =M CEO

Mem.MNo, 148079 Mr. Sushil P. Kulkarni Mr. Deepak Phadnis
Date- 20/06/2022 Date- 20/06/2022

Chiplun Kolhapur

LUDIN-22149079ALGSXKE397
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NOTES FORMING PART OF THE PROFIT AND LO5S ACCOUNT FOR THE YEAR ENDED 3157

MARCH 2022 AND BALANCE SHEET A5 ON EVEN DATE

1. OVERVIEW

Shri Panchaganga Nagari Sahakari Bank Ltd. [“the bank”) was established on 22™ February,
1972. The bank is an urban co-operative bank having 4 branches in Kolhapur District of
Maharashtra state as on 31st March, 2022.

2. BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost
convention on accrual basis of accounting, unless otherwise stated, and comply with
generally accepted accounting principles in India, statutory requirements prescribed under
the Banking Regulation Act 1949, and the Co-operative Societies Act 1960, and rules made
there under, circulars and guidelines issued by the Reserve Bank of India (RBI) from time to
time, the Accounting Standards (AS) issued by the Institute of Chartered Accountants of
India {ICAl) and current practices prevailing within the banking industry in India.

3. USE OF ESTIMATES

The preparation of the financial statements, in conformity with generally accepted
accounting principles, requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities, revenues and expenses and disclosure of
contingent liabilities at the date of the financial staternents, Actual results could differ from
those estimates. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Any revision to the accounting estimates
is recognized prospectively,

SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention
The financial statements are drawn up in accordance with historical cost convention and
going concern basis,

2. Revenue Recognition
Items of income are accounted on accrual basis except for the following:

i. Interest and other income on Advances classified as ‘Mon-performing assets’ is
recognized to the extent realized, as per the directives issued by the RBI. Unrealized
interest on non-performing advances is shown under ‘Overdue Interest Reserve’ and
as ‘Interest Receivable’ on liability side and asset side respectively.

ii. Commission and other related income are fully recognized as income on realization.
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iii. Locker rent is not charged to customers though locker facility is provided by bank.

Instead interest free Term Deposit of adequate amount is received from locker
holder.

iv. Dividend is recognized as income when right to receive payment is established by
the date of Balance Sheet.

v. Interest on Government Securities, debentures and other fixed income securities is
recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable.

vi. Income from referral business is recognized as and when the relevant amount is
received from agency/vendor.

3. Investments

8. The Bank has classified the investments in accordance with the RBI guidelines
applicable to Urban Co-Operative Banks. Accordingly, classification of investments
in government securities for the purpose of valuation is done under the following
categories:

i. Held to Maturity (HTM)
ii. Available for Sale (AFS)
iii. Held for Trading { HFT)
b. Investments are classified under following five heads for disclosure in Balance Sheet
as per RBl guidelines —

i Central & State Government Securities

i, Other Approved Securities

iii. Shares of Co-op. Banks

v Units of Mutual Fund and other approved bonds.
v, Investment in Term Deposits with other banks.

c. Investments purchased under HTM category are accounted at cost. Premium, if any,
on investments under HTM category is amortized over the residual life of the
investment,

d. Investments under “HFT" and “AFS" categories are marked to market on the basis
of guidelines issued by the RBI. While net depreciation, if any, under each of the
categories has been provided for, and net appreciation, if any, has been ignored.

e. Shares of co-operative Banks are wvalued at cost. Full provision is made for
investment in shares of co-operative banks, in case dividend is not declared or
financial position is not available.
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f. Investments in quoted mutual funds are valued as per the quoted value at the stock
exchange guotations. Investments in non-quoted mutual funds are valued in line
with RBI guidelines on the basis of latest repurchase price declared by mutual funds
or Net Asset Value (NAV).

g. The transfer of investments from one category to another is done at lower of the
acquisition cost/book wvalue/market wvalue on the date of transfer and the
depreciation, if any, fully provided for,

h. Treasury Bills under all the classifications are shown at carrying cost.

i. Broken period interest on investments is treated as revenue item. Brokerage,
Commission etc. pertaining to investments paid at the time of acquisition is charged
to revenue.

4. Advances & Provision for Advances
a. Advances are disclosed net of write off & further disclosed into short term, medium
term & long term.
b. Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in
accordance with the guidelines issued by the Reserve Bank of India from time to
time.

c. Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is
made in accordance with the guidelines issued by the Reserve Bank of India. In

addition, a general provision is made on following categories of standard assets as
per RBI guidelines, as under:

Category Provision [ %)
Direct advances to Agricultural and SME Sectors 0.25
Commercial Real estate loans 1.00
CRE-RH 0.75
Other advances 0.40

5. Property Plant & Equipment (PPE) & depreciation:

a. Property Plant and Equipment other than premises of the bank are stated in
balance-sheet at historical cost less accumulated depreciation and impairment loss,
if any. Cost comprises the purchase price including non-refundable purchase taxes
and any cost attributable for bringing the asset to its working condition for its
intended use after deducting trade discount and rebates. Subsequent expenditure
incurred on assets put to use is capitalized only when it increases the future benefit/
functioning capability from / of such assets.
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b. The surplus arising out of revaluation of premises carried out is credited to the
Revaluation Reserve in the Balance Sheet.

c. Subsequent costs are included in carrying amount of asset or recognized as separate
asset, as appropriate only when it is probable that future economic benefit
associated with the item will flow to the entity and the cost can be measured
reliably.

d. The rates of depreciation and method of charging depreciation are as under:

Sr. No. Description of Fixed Asset Method of Depreciation

Charging %

Depreciation

1 Building WDV 5.00
2 Furniture & Fixture wov 10.00
3 Machinery WDV 15.00
4 Vehicles WDV 15.00
5 Electrification Wov 10.00
6 Library WDV 10.00
7 Computers and Softwares SLM 33.33

There is no change in the rate of depreciation during the financial year,

e. Premises are stated at aggregate of revalued amounts as at 31" March, 2022 and
additions during the financial year at historical cost. The proportionate depreciation
on account of revaluation is debited to ‘Revaluation Reserve Account’

6. Employee Benefits — AS 15

a. Provident Fund:

It is a defined contribution scheme. The eligible employees of the bank are entitled
to receive benefits under the Provident Fund, where, both the employee and the
bank contribute monthly at a stipulated rate to the government provident fund. The
bank recognizes such contributions as an expense to Profit and Loss account in the
period in which employee renders the related service.

b. Gratuity:
The bank provides for the gratuity, a defined benefit retirement plan, covering all
employees. The plan provides for lump sum payments to employees upon death
while in employment or on separation from employment after serving for the

stipulated years mentioned under The Payment of Gratuity Act, 1972'. Accordingly
bank has taken a group gratuity policy with LIC for the payment of gratuity to the
employees.
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c. Leave Encashment:

The Bank has not accounted for leave encashment benefits of employees as the
bank has adopted a policy for non-encashment of leave standing to the credit of
employee in their HR policy.

7. Segment Reporting — AS 17

In accordance with the guidelines issued by RBI, Segment Reporting is made as under:

a. Treasury segment primarily consists of all investment portfolio, interest earnings on
investment portfolio and profit/loss on sale of investments. The expenses of this
segment consists of commission or other incidental expenses as well as
depreciation/amortization of premium on Held to Maturity category investments.

b. Other Banking Operations include all other operations not covered under Treasury
operations.

Segment information is prepared in conformity with the accounting policies adopted
for preparing and presenting the financial statements of the bank as a whole.

8. Provisions, Contingent liabilities and Contingent Asset - AS 29

A provision is recognized when Bank has a present obligation as a result of past event
where it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to their present value except in case of
decommissioning, restoration and similar liabilities that are recognized as cost of
Property, Plant and Equipment and are determined based on best estimate of the
expenditure required to settle the present obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimates.

A disclosure of contingent liability is made when there is:

a. A possible obligation arising from a past event, the existence of which will be
confirmed by occurrence or nonoccurrence of one or more uncertain future events
not within the control of the Bank; or

b. A present obligation arising from a past event which is not recognized, as it is not
probable that an outflow of resources embodying economic benefits will be
required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made

When there is a possible or a present obligation in respect of which the likelihood of
outflow of resources embodying economic benefits is remote, no provision or disclosure
is made.
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9. Investment Fluctuation Reserve (IFR]
The bank maintains Investment Fluctuation Reserve (IFR) on AFS and HFT Investment
Portfolio as per the extant RB| guidelines.
10. Accounting of Goods & services Tax
The eligible GST input credit, is accounted for in the books in the period in which the
underlying service or goods received are accounted and when there is reasonable
certainty in availing / utilizing the credits.
lil. NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2022
1. Theincome from referral business for the period April 2021 to March 2022 is as follows
Sr.  Nature of Income 2021-2022
No.
Commissiaon from selling of products of Bajaj Alianz General Insurance 8,69,909.00
2 Commission from selling of products under HUDCO Scheme 1,694.00
Commission from selling of products under PMIIBY Scheme 7,257.00
Total 8,78,860.00
2. Prior Period Items - AS 5
There are no items of material significance in the prior period account reguiring disclosure.
3. Primary Segment Reporting (By Business Segments)- (AS- 17)
Figures in Rs. Lacs
Particulars Treasury Other Banking Total
Operations
Segment Revenue 755.44 2,202.04 295748
Segment Cost 1.68 2,047.33 2,045.01
Unallocated Income - - 274.79
Operating Profit / Loss 753.76 154,71 1,183.26
Unallocated Expenses - - 641.10
Net Result - - 542.16
Income Tax - - 225.00

MNet Profit - - 3217.16
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Other Information
Segment Assets 10,745.18 20,437.00 31,182.18
Unallocated Assets - - 3,272.26
Total Assets 34,454.44
Segment Liabilities 363.3 30,941.30 31,304.60
Capital Employed - - 2,738.04
Unallocated Liahilities - - 411.80
Total Liabilities - - 34,454.44

These segments have been reported considering the nature of products or services, the class
of customers for the products or services, different risks and returns attributable to them,
organizational structure and internal management information system.

Secondary Segment Information: Bank operates only in one geographical area, hence
separate information regarding secondary segment i.e. geographical segment is not given,
4. Related Party Disclosures (AS-18)

Related parties transactions Disclosures required under Accounting Standard 18- Key
Management Personnel - Mr.Deepak Phadnis - Chief Executive Officer

The details of transactions with Key Management Personnel are not given in view of the
R.B.l. Circular dated 29th March,2003.

5. Details of computer software other than internally generated- (AS— 2B):

The details of computer software included in the Fixed Assets block of “"Computer &
Hardware" are as follows

Figures in Rs. Lacs

Particulars Amount
Opening Balance of Software (Intangible assets) 811
Add: Additions during the year 2.99
Less: Amortization during the year 5.04
Closing Balance of Software (Intangible assets) 6.06

6. Impairment of Assets - AS 28

The Bank has ascertained that there is no material impairment of any of its assets and as such
no provision under Accounting Standard 28 issued by the ICAIl is required.
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7. Contingent Liabilities AS -29

a. Contingent liabilities in respect of Bank guarantees, Letters of credit, Forward contracts
etc

Figures in Rs. Lacs

Particulars Amount
Bank Guarantees 40.05
Letters of Credit { LC + Buyer’s Credit) -
Forward Exchange contracts Purchase / Sale

Others — Depositors’ Education Awareness Fund 63.11
Tatal 108.16

b. Claims not acknowledged as debts

Figures in Rs. Lacs

Particulars Amount

On account of Income tax Demand (Gross) -
On account of Service Tax -

c. Contingent Liabilities — Others
In terms of DBOD Circular Mo. DEAF Cell.BC.114,/30.01.002/2013-14 dated May 27, 2014,
the Bank has transferred all credit balances amounting to Rs. 65.11 Lacs (as mentioned in
sub-clause i) to viii) in Clause 3 of DEAF Scheme 2014) maintained with the Bank which
have not been in operation for 10 years or more. The required disclosure as per the said
cireular is as under;

Figures in Rs. Lacs

Particulars Amount
Opening balance of amounts transferred to DEAF 65.11
Add: Amounts transferred to DEAF during the year 3.77
Less: Amounts reimbursed by DEAF towards claims 0.78
Closing balance of amounts transferred to DEAF 68.11

The Bank has paid Rs. 93,140 /- to customers / depositors towards the said deposits
which have remained unclaimed for 10 years or more and also claimed refund of the said
amount from RBI in terms of the said scheme
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8. Non Banking Asset

During F.Y. 2019-20, bank had taken possession of one mortgaged property in case of
Mahalaxmi Auto Cast. Bank had treated the property as "NON BANKING ASSET",
Accordingly bank has credited Rs. 2,18,00,000.00 to borrowers loan accounts and
separately disclosed NON BANKING ASSET in its balance sheet as on 317 March,2020.
During the year, the bank received the letter from MIDC regarding the said property
which was acquired as MBA cannot be transferred in the name of the bank due to some
technical reasons. Hence, During the FY 21-22, looking at current scenario bank has taken
a view to reverse the said NBA creation and accordingly the said amount has been
transferred to borrower's account. Further the bank has also downgraded the said
borrower’'s account classifying it as an NPA and has held the requisite provision as well in
its books,

V. Disclosure Requirements as Per RBl Guidelines

In pursuance to RBI circular no. DOR.STR.REC.4/21.04.048/2021-22 dt. 07.04.2021, the
agaregate amount to be refunded/adjusted in respect of borrowers to whom the relief is
to be granted amounts to Rs. 801441/-. The provision for the said amount is held by the

bank.

Place: Chiplun

Date: 20/06/2022




Disclosure in financial statements — ‘Notes to Accounts’

Disclosure as per RBl master direction DORACC.REC. NO.45/21.04.018,/2021-22 dated 30.08.2021 (updated as
on 19.05.2022)

1. Regulatory Capital

a) Composition of Regulatory Capital
(Amount #in crore)

Sr Particulars Current Year Previous Year
MNo. F.¥.2021-22 F.¥Y. 2020-21
i. | Paid up share capital and reserves {net of 18.17 16.10

deductions, if any)

i, | Other Tier 1 capital 0.00 0.00

iii. | Tier 1 capital {i + i) 18.17 16,10

iv. | Tier 2 capital 7.20 7.30

v. | Total capital (Tier 1+Tier 2} 2537 23.40

vi. | Total Risk Weighted Assets (RWAs) 118,43 156.11

vii. | Paid-up share capital and reserves as percentage 15.34% 10.31%
of RiWAs

viii, | Tier 1 Ratio (Tier 1 capital as a % of RWAs) 15.34% 10.21%

ix. | Tier 2 Ratio (Tier 2 capital as a % of R\WAs) .08% 4.68%

. | Capital to Risk Weighted Assets Ratio [CRAR) [Total 37 475 14.99%

Capital as a percentage of R\WAs)
Amount of paid-up equity capital raised during the

: 0.56 0.51
xi. | year
i Amount of non-equity Tier 1 capital raised during Mil Nl
© | the year
xiil. | Amount of Tier 2 capital raised during the year il il

b) Draw down from Reserves
{Amount Fin crore)

Balance as | Amount Balance as at | Reason for such down of the
e at Drawn Down  31.03.2022 Reserve if any
31.03.2021 | during the
FY 2021-22
Investment Depreciation .
Reserve (Gsec) 3.45 1.83 1.62 Excess provision Reversal
Golden Jubiles Fund 5
0.30 0.30 0.00 Unutilised Amount Reversal
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nm 2. Asset liability management

Maturity pattern of certain items of assets and liabilities as on 31.03.2022
{Amount Fin crore)

Owver Over Over
\m . 2 3 6 Over 3
= Day | 2to7 uu.“_u u“.hu 3 nwﬁ months .....n.“_.___-_.u months 2 _.__mh_-. ..___mn“_m n_.m_mw Total
£ 1 days to and to 3 and up and up an an otal
B days Days | months PR to pid up to upto | years
B 1 3 years 5
nm Months year years
uw Deposits 7.39 6.78 6.82 9.80 10.90 12.51 30.30 51.37 136.66 | 0.B5 277 276.15
W Advances 7.20 | 0.23 1.11 1.07 1.85 15.60 3.93 14.68 26.02 1577 80.13| 167.59
# Investments | 0.02 | 14.92 | 1491 | 17.86 | 4.95 0.00 0.00 0.00 2,99 0.05 50.96 | 106.66

Borrowings | 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Fareign
Currency
assets
Formg 0.00 (000 |DOO |0O0 [000 |0O0O |000 [000 [000 000 |000 |0.00
Currency
liabilities

0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

20%2-20%% W1 e
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3. Investments

a) Composition of Investment Portfolio

i} s at 31.03.2022
{Amount #in crore)
Inwvestments in India Investments outside india
Government | Other Shares  Debent- Subsidiaries | Others Total Gowvernment Subsidiaries | Others | Total Total
Securities Approved ures and and [or joint investments | securities and for joint Inwastments | Investments
Securities Bamnds ventures In ndia [Imchuding wentures autshde
local India
authorities)

Held to Maturity
Gross GBS 0,00 0.02 005 0.00 0.00 58.71 GE. 71
Less: Provision for non-
performing investments 0.00 0.00 0.02 o.on 0.00 0,00 0.2 0.0z
(HPI) |
et BB, GBS 0,00 000 05 0.00 0.00 68,69 BE,63
Available for Sale
Gross 37,95 0,00 0.00 oo 0,00 0,00 37.95 37,95
Less: Provision for
depreciation and NeI 1.62 000 0.00 .00 0.00 0.0 162 - - - 1.62
et 36,33 0.00 0.00 ] 0.00 0.00 35.33 - 36.33
Held for Trading
Gross .00 Q.00 0.00 | 000 0,00 0,00 0,00 0.00
Less: Provision for
depreciation and NP1 0.00 0,00 0.00 .00 0000 0.0 0.0 - - - 0.00
et 0.oo 000 0.00 oo 0.00 0.00 0.00 - 0.00
Total Investments 106,60 Q.00 002 | oos 0.00 0.00 106658 - 106.66
e Protslon fox ap. 0.00 000 | 002 | 000 0.00 0.00 0.02 0.02
performing investrments
Less: Provision far
depreciation and NPI 162 000 0.00 .00 0.0 0.00 162 - - - 1.62
Met 104.98 000 0.00 005 0.00 0.00 105.03 105.03




o
5
ii} As at 31.03.2021
(Amount #in crore)
” Inwastments in India Investments cutside India
Government | Other Shargs | Debe - | Subsidiarie | Others ~ Total Government | Subsidiaries = Othars | Total
Securities Approved ntures | & and for wvestments | securities and for joint Investments | Total
Securities and | joint in India [ineluding ventures autside E—
Bonds | wentures lncal Intdia
authorities)
\m Hedd to Maturity
-U B | gros 471 000 00z | 00s 0.00 0.00 47.35 . - - . a7.3%
.“_m. Less: Provision far non- A T v K
e Lo foxinlg iwestiresits B 0.0 0.0 00z | Doo 0.00 0.00 0.0z oo
m Pt 47.18 000 oo | 005 0.00 0.00 47.23 - - - - 47,23
~ | Awailable far Salo
hw | 5o 0132 0.00 000 | D00 0.00 18,00 4813 . z : : 48,13
..W . _maa_“_n_.._ﬂ__._n_&_u_._ far deprecitian 345 0.0 ooo | ooo 0.00 0.00 345 : = . - 145
. &= Pt 26,68 000 0o | 0o 0.00 18.00 44,68 : 4 E 2 14,68
| Held for Trading
| Gross 0.00 0.00 000 | 000 0.00 0.00 0,00 - 5 ; i 0.00
b £ | wﬂmrﬂ_._a&_a:?%uanﬁaz 0.00 0.00 ooo | oo [0 0.00 a0 . - - . o
.m F=3 0,00 0,00 noo | ooo | 000 | 000 0.00 . - I . 000
i | Mal - - SRR B NS TR I—— E——
| Total investments 7731 0.00 007 | 0os 0.00 18,00 0538 - - - - 95,38
m wwhwﬂﬂu.m_mﬂmmﬂqﬁm 0.00 o 00z | oo 0.00 0.00 0.0z . - . . o2
“ . wﬂmrﬂ_e_m_n: Tk e cktion 3.45 om0 | 000 | om0 0.00 0.00 345 - - - - 3.45
.m.. _ Net 13,86 0. 0,00 0.05 0.00 18,00 91.51 . - A - 91,91
]
[
o
=]
[+




b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount #in crore)

¢) Sale and transfers to/from HTM category

Particulars Current Year Previous Year
F.¥.2021-22 F.¥. 2020-21
i Movement of provisions held towards depreciation on investments
a) Opening balance 3,45 3,45
b) Add: Provisions made during the year 0.00 .00
¢ Less: Write off / write back of excess provisions during the year 1.83 0.00
d) Closing balance 1.62 3.45
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 1.59 1.59
b} Add: Amount transferred during the year 0.41 0.00
¢) Less: Drawdown 0.00 0.00
d) Closing balance 2.00 1.59
ili) Closing balance in IFR as a percentage of closing balance of
investments in AFS and HFT/Current category LE% sl

Mote : There is no Sale and transfers to/from HTM category other than permissible limits.

d) Non-SLR investment portfolio

i) Non-performing non-5LR investments :

{Amount #in crore)

sr. R Current Year | Previous Year
Na. F.¥. 2021-22 F.¥. 2020-21
a) | Opening balance 0.02 0.02
b) | Additions during the year since 1st April 0.00 0.00
c) | Reductions during the above period 0.00 0.00
d) | Closing balance 0.02 0.02
e] | Total provisions held 0.02 0.02




ii) Issuer composition of non-SLR investments

{Amount Fin crore)

nm Extent of ‘Below Extent of Extent of

3 Issuer Amount EXtANt ol Privans Investment Grade' ‘Unrated’ ‘Unlisted” Securities
No. Placement
Securities Securities
{1) (2} (3) (4) (5) (6) (7)
Current Provi Current Previous Previous Current Previous Current Previous
Year ¥ i Year Year Current Year Year Year Year Year Year
FY. - MMHE 5 EY. FY. F.Y.2021-22 FY. EY. FY. FY. F.Y.
. 2021-22 gt 2021-22 2020-21 2020-21 2021-22 2020-21 2021-22 2020-21
& a) | PSUs - - - - - - - - - -
i b) | Fls - - ! : : - : = .l -
nm ¢} | Banks (DCC) 002 0.02 - - - - - - 0.02 0.02
w Private B ) ) i i i ) i ) )
d) | Corporates
W Subsidiaries/
! loint - - - - - - - - - -
i e) | Ventures
Others
{Mutual - 18.00 - - - - - - - 18.00
f) -.w:_._nmu
Provision
e 0.02 0.02 - : - : - - 002 | 0.02
towards
g} | depreciation
Total 0.02 18.02 0.00 0.00 0.00 0.00 0.00 0.00 0.02 18.02

e) Repo transactions (in face value terms)

Mo Repo transactions (in face value terms) in the current and previous Financial Years

2032-R0%% AT smcpe
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4, Asset gquality

a) Classification of advances and provisions held as on 31.03.2022

{Amount Fin crore)

Standard Non-Performing Total
Total | o Total Non-
Standard Doubtful | Loss | Performing
Advances st Advances
Gross Standard Advances and NPAs
Opening Balance 167.76 1.40 5.22 1.44 8.07 175.84
Add: Additions during the year 4.00 -
Less: Reductions during the year*® 1.54 -
Closing balance 157.05 1.44 7.66 1.40 10.54 167.59
*Reductions in Gross MPAs due ta;
ij Upgradation 1.31 -
il} Recoveries (exduding recoveries from 0,22 g
upgraded accounts)
i) Technical/ Prudential Write-offs
i) Write-offs ather than those under {iii)
above i i
Provisions (excluding Floating Provisions)
Opening balance of provisions held 1.10 2.20 8.40 2.40 13.00 14.10
Add: Fresh provisions made during the year
Less: Excess provision reversed; Write-off
loans
Closing balance of provisions held
Met MPAS

Opening Balance
Add: Fresh additions during the year
Less: Reductions during the year

Closing Balance

Flaating Provisions

Opening Balance

Add: Additional provisions made during the
year

Lezs: Amount drawn down during the year

Clesing balance of floating provisions

Technical write-offs and the recoveries made
thereon

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs during
the year

Less: Recoveries made from previously
technical/ prudential written-off accounts
difing the vear

Closing balance




Current Year Previous Year
Ratias[in per cent) F.¥.2021-22 F.¥.2020-21
Gross NPA to Gross Advances 6.29% 4.59%
Met MPA to Net Advances 0.00% 0.00%
Provision coverage ratio 166.03% 161.06%
b) Sector-wise Advances and Gross NPAs
Current Year Previous Year
F.¥. 2021-22 F.¥. 2020-21
Sr. ; Percentage of o Percentage of
No. Sector OQutstanding | - | GrossNPasto | Qutstanding | - | Gross NPAsto
Total Npas | Total Advances | Total NPAs | Total Advances
Advances in that sector Advances in that sector
i} | Priority Sector
ATt [ Qe 0.86 0.01 1.60% 0.56 0.01 1.17%
a) | allied activities
Advances to
lyj | Icustries secear 26.53 3.26 12.29% 25.49 0.96 2.77%
eligible as priority
sector lending
£) | Services 67.65 491 7.26% 7174 4.55 6.34%
Personal Loans
d) | fother Loans 0.03 001 31.08% 0.20 0.01 5.05%
&) | Housing Loans 28.55 1.25 4.39% 23.31 0.87 3.74%
fI | Education Loans 0.23 0.02 10.99% 0.29 0.02 5.87%
Subtotal (i) 123.84 0.47 7.65% 121.58 6.41 2.27%
ii} | Mon-priority Sector
REMeutfe din 0.00 0.00 - 0.00 0.00 -
a) | allied activities
b} | Industry 0.00 0.00 0.00 0.00 -
c) | Services 0.00 .00 = 0.00 0.00 -
d) | Personal Loans 10,02 0.00 0.00% 7.08 0.00 5
&) | Housing Loans 11.35 0.00 0.00%% 14.34 1.0% T E0%
f} | Education Loans 0.01 0.00 0.00% 0.32 0.00 -
Ser Mor = Nty 2237 1.07 4.79% 32.51 0.57 1.75%
gl | Sector Loans
Subtotal (ii) 43,75 1.07 2.45% 54.25 1.66 3.06%
Total (i + i) 167.59 10.54 6.29% 175.84 8.07 4.59%
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¢} Details of accounts subjected to restructuring

Mote : The below accounts are restructured in accerdance with Micro, Small and Medium Enterprises [MSME) Sector-
Restructuring of Advances as implemented by the bank vide circular no. RBIf2020-21/17 DBR.Mo.BPBC,/4/21.04.048/2020-21

read along with circular No. RBI/2018-19/100 DBR.No BR.BC.18/21.04.048,/2018-1% dated lanuary 1, 2019

Agriculture and
allied activities

Corporates
[encluding MSME)

Micro, Small and
Madium Enterprises
(MSME)

Retall [excluding
agriculture and
MSME]

Total

Provious
Year
F.¥.
2030-21

Current
Year
F.¥.
2031-22

Provious
Year
F.¥.
2020-21

Current
Year
F.Y.
2021-23

Currant
Year
F.Y.

2021-22

Previous
Year
F.Y.

2020-21

Currant
Year
F.Y.
2021.22

Year
F.¥.
2020-21

Pravious |

Cwrrant | Previous
Year Yeuar
F.Y. F.Y.

2021-23 | 2030-21

Standard

Mumibser
af
BGrrawers

1 13

1 13,00

Gross
Amount |
crore)

Provision
held |
crore)

178 10.31

020 0.52

178 10.31

0.20 0.52

Sub-
standard

Mumikrer
of
borrowers

Gross
Amount |
crore)

Brovision
held |
crore)

Doubtful

MNumber
of
borrowers

Gross
Armount |
crore)

Provision
held [
crore)

Total

Mumbser
of
borrowers

1 13.00

Gross
Armount |
crore]

1.76 1031

1.76 10,31

Provision
held [
crore)

20 0,52

.20 0.5




d) Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as the previsioning thereon as per template

Riven below.,
Current Year Previous Year
F.Y. 202122 F.Y. 2020-21
Mumber of frauds reported ML ML
Armount involved in fraud frorore) :
Armount of pravision made for such frauds frcrore) -
Armount of Unamortised provision debited from ‘other ) )
reserves’ as at the end of the year (icrore)
5. Exposures
a) Exposure to real estate sector
{Amount %in crore)
Catesd Current Year Previous Year
ey F.Y. 2021-22 F.Y. 2020-21
i} Direct exposure
a) Residentlal Martgages —
Lending fully secured by mortgages on residential property that is 91.56 91.94
or will be accupied by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority sector advances shall
be shiown separately. Exposure would also include non-fund based
(MFB] limits.
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office 1g.45 49,27
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial
premises, industrial or warehouse space, hotels, land acguisition,
development and construction, etc.), Exposure would alsa include
non-fund based (NFB) limits
c} Investments in Maortgage-Backed Securities (MBS) and other
securitized exposures —
i. Residential -
ii. Commercial Real Estate =
ii} Indirect Exposure
Fund based and non-fund-based exposures on Natlonal Housing -
Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 120.01 141.2

MNote -The above figures reported should be strictly constituted as in compliance with the relevant RBI disclosure drcular. This

is mot in terms of disclosure requirements within the framework of RBI Circular related to CRE Exposure

b) Exposure to capital market- Nil [Previous Year-Nil)
c) Risk category-wise country exposure
Ne exposure 1o country risk in the current and previows Financial Years
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d) Unsecured advances

({Amount Zin crore)

Banticiie Current Year Previous Year
F.¥.2021-22 F.¥. 2020-21
Total unsecured advances of the bank 2.95 3.26
Out of the above, amount of advances for which
intangible securities such as charge over the rights, 0.00 0.00
licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount vin crore)
Pl Current Year Previous Year
F.¥.2021-22 F.¥. 2020-21
Total deposits of the twenty largest depositors 30.07 39,24
Percentage of deposits of twenty largest depositors to 10.89%, 14.04%
total deposits of the bank
b) Concentration of advances (Amount Zin crore)
Partieul Current Year Previous Year
icutars F.Y.2021-22 F.Y. 2020-21
Total advances to the twenty largest borrowers 41.93 43,22
Percentage of advances to twenty largest borrowers to 25.02% 24.58%
total advances of the bank
c) Concentration of exposures (Amount #in crore)
PatiTarians Current Year Previous Year
F.¥.2021-22 F.¥. 2020-21
Total exposure to the twenty largest
wpasy Wy 40.29 41.87
borrowers/customers
Percentage of exposures to the twenty largest
borrowers/ customers to the total exposure of the bank 24.04% 23.81%
on bUfI’D‘l‘l‘ETSJF CUstomers
d) Concentration of NPAs (Amount gin crore)
PatiTarians Current Year Previous Year
F.¥.2021-22 F.¥. 2020-21
Total exposure to the top twenty NPA accounts 6.16 4.29
Percentage of exposures to the twenty largest NPA cg 430 53.15%
exposure to the total Gross NPAs.




7. Derivatives :

Bank does not have transaction in derivatives in the current and previous Financial Years

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

{Amount Fin crore)

Sr. No. Particulars Current Year Previous Year
F.Y. 2021-22 F.Y. 2020-21
i) Opening balance of amounts transferred to DEA Fund 0.65 0.59
i} Add: Amounts transferred to DEA Fund during the year 0.04 0.07
iii} Less: Amaounts reimbursed by DEA Fund towards claims 0.01 0.01
iv) Closing balance of amounts transferred to DEA Fund 0.68 0.65

9. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. Previous Year | Current Year
No Particulars F.¥. 2020-21 F.¥.2021-22

Complaints received by the bank from its customers

1 Mumber of complaints pending at beginning of the year 0 0

4 Mumber of complaints received during the year 228 329

3 Mumber of complaints disposed during the year 223 329
3.1 Of which, number of complaints rejected by the bank 0 0

4 Mumber of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman

5 Mumber of maintainable complaints received by the bank from
Office of Ombudsman ML MIL
5.1 Of 5, number of complaints resolved in favour of the bank
by Office of Ombudsman MIL MIL
5.2 Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of
Ormbudsman MIL MIL
5.3 Of 5, number of complaints resolved after passing of Awards
by Office of Ombudsman against the bank MIL MIL

& Mumber of Awards unimplemented within the stipulated time
[other than those appealed) MIL MIL




b) Top five grounds of complaints received by the bank from customers

Grounds of Number of MNumber of Number of Of 5, number
complaints, (lLe. | complaints complaints | % increase/ complaints of complaints
complaints relating | pending at the received decrease in the pending at the | pending
to) beginning of the | during the number of end of the beyond 30
year year complaints year days
received over the
previous year
1 2 3 a4 5 B
Current Year F.¥Y, 2021-22
Ground - 1 0 B2 4.62% 0 1]
Ground - 2 0 0 - 0 V]
Ground - 3 i) 267 63.800% 0 ]
Ground -4 0 0 - 0 o
Ground - 5 i) 0 0 0
Others 0 0 - 0 ¥
Total 0 329 0 1]
Previous Year F.Y. 2020-21

Ground - 1 0 B5 103.13% 0 [}
Ground - 2 i) 0 - 0 ]
Ground - 3 0 163 340.54% 0 b
Ground - 4 ¥] 0 V]
Ground - 5 W] - [u] o
Others ¥ - 0 0
Total 3] 228 1] 0

10. Disclosure of penalties imposed by the Reserve Bank of India

There are no Penalties imposed by the Reserve Bank of India under the provisions of the (1) Banking Regulation Act, 1949, (i)
Payment and Settlement Systems Act, 2007 and (i} Government Securities Act, 2006 {for bouncing of 3G} during the year
ended on 31.03.2022

11. Disclosures on remuneration

Disclosure on remuneration of Chief Executive Officer:
MARE : DEEPAK VIIAY PHADNIS

DESIGMNATION: Chief Executive Officer
{Amount #in crore)

Particulars Current Year
F.¥.2021-22

Gross Salary | 0.17




12, Other Disclosures

a) Business ratios

b) Provisions and contingencies

Current Year Previous Year
Particulars F.Y. 2021-22 F.Y. 2020-21
i} Interest Income as a percentage to Weorking Funds 8.42% 0.36%
ii) Mon-interest income as a percentage to Working Funds 0.53% 0.55%
i) Cost of Deposits 5.43% 6.30%
iv) Net Interast Margin 4.16% 4.27%
v) Operating Profit as a percentage to Working Funds 2.33% 2.45%
vi) Return on Assets 1.64% 1.24%
vii) Business (deposits plus advances) per employee(in ¥ crore) 5,48 5.26
viii} Profit per employee (ingcrore) 0.07 0.05

(Amount Fin crore)

Current Year Previous Year
Provision debited to Profit and Loss Account F.¥Y.2021-22 F.¥.2020-21
i] Provisions for NP = -
i) Provision towards NPA 4,50 2.03
: i) Provision made towards Income tax 2.25 1.90
iv) Other Provisions and Contingencies (with details)
Other Provisions
Provision for Standard Assets 0.10 0.10
Provision for Staff Welfare Fund 0.02 0.03
| Provision for Election Expenses Reserve 0.07 0.10
| Provision for Member Welfare Fund 0.02 0.02
Provision for Dividend Equilization Fund 0.30 0.00
| Provision For Unforeseen Event 0.00 0.80
PROVISION FOR TECHNOLGY DEVELOPMENT 0.00 0.13
| Provision for Covid -19 Regu Package (E) 0.00 0.52
: Provision For Overdue Int On RD/ Pigmy 0.00 0.03
Prov For Int Ex Gratia Covid 19 0.00 0.08
¢) Payment of DICGC Insurance Premium
{Amount Fin crore)
P Current Year Previous Year
5r. No. F.¥Y. 2021-22 F.¥. 2020-21
i) Payment of DICGC Insurance Premium 0.35 0.33
ii) Arrears in payment of DICGC premium - -
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d) Disclosure of facilities granted to directors and their relatives

[(Amount #in crore)

Particulars Current Year Previous Year
5r. No. F.¥. 2021-22 F.¥. 2020-21
1 Fund Based:
Dutstanding at the end of the year 0.24 0.15
2 Mon-Fund Based (Guaranteas, L/Cs, ete) - 2
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Chartered Accountants
CA. Amit Vikas Oak, Partner (M.Com.. F.C.A)
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INDEFENDENT AUDITOR'S REPORT

m{ M/s. KIRAN DAMLE & COMPANY

Tao,

The Members,

SHREE PANCHGANGA NAGARI SAHAKARI BANK LTD.,
T.P. Scheme No.3, Final Plot No.16,

Pratibha Nagar, Kolhapur -416008

Ref: Appointment Letter Reference Mo PNSBL/115/2021-22 Dated 25 November,
2021

Report on the Consolidated Financial Statements as a Statutory Auditor
Opinion

1. We have audited the accompanying financial statements of SHREE
PACNHGANGA NAGARI SHAKARI BANK LIMITED (“the Bank® as at 31+
March 2022 which comprise the Balance Sheet as at 31st March 2022 and the
Profit & Loss account and Cash Flow Statement for the year then ended, and a
summary of sipnificant accounting policies and other explanatory informadtion.
The returna of Head Office and 4 branches andited by us are incorporated in
these financial statements.

2. In our opinion and to the best of our information and according to the
explanations given to us, excepl for the effects of matter described in the
comments incorporated in LFAR, Part A,B & C of Statutory Audif, the aforesaid
financial statements together with the notes thereon give the information
required by the Banking Regulation Act, 1949 [A.AC.8.), the Maharashtra Co-
operative Societies Act, 1960, the Maharashtira Co-operative Socictics Rules
1961 and guidelines issued by Reserve Bank of India and Registrar of Co
operative Societies, Maharashtra in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in
India:

i] In case of Balance Sheet, of the state of affairs of the Bank as at 31+ March,
2022,

ii) In the case of Statement of Profit and Loss Account of the Profit for the vear
ended on that date; and

iif} Im case of the cash flow statement, of the cash flows for the year ended on
that date




Kiran Damle & Co
Chartered Accountants

m— e e
Vireshwar Colony , Near Central 3T Stand, Chiplun 415603,(02355)253150/ 940507 1385

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing {SAs)

issued by Auditing and Assurance Standard Board (AASB) under the council of
ICAI and to the extent applicable. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the
Financiel Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the relevant Acts
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our cpinien,

Responsibilities of Management and Those Charged with Governance for the
Consolidated Finaneial Statements

4.

The Bank's Board of directars is responsible with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the bank prepared in accordance with
the Banking Regulation Act, 1949 (as applicable to Co operative societies), the
guldelines issued by Reserve Bank of India and the Registrar of co operative
Societies, Maharashtra, The Maharashtra Co operative Societies Act, 1960 [as
applicable] and generally accepted accounting principles in India so far as
applicable to Bank including the accounting standards specified by ICAL This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
bank and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting pelicies; making judgments and
eshimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that werc operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that gite a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Management is responsible for
assessing the Bank's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the Management either intends to liquidate the bank or to
cease operations, or has ne realistic alternative but to do so.

The Management is also responsible for overseeing the bank's financial
reporting process. ;

Wg a1




Wg a1

Kiran Damle & Co
Chartered Accountants
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Vireshwar Colony , Near Central 3.7 Stand, Chiplun 415605,(02355)253150/ 2405071385
Auditor’s Responsibility for the Audit of the Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the financial
staterments as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonahble assurance is & high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually er in the aggregate, they could
reasenably be expected to influence the economic decisions of users taken on
the bhasis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, fargery,
intentional omissions, misrepresentations, or the override of internal control.

+« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of cxpressing an opinion on the effectiveness of the entity’s
internal control.

» Evaluate the appropriatencss of accounting policies used and the
reagonableness of accounting estimates and related disclosures made by
management.

s Conclude on the appropriatensss of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank's ability to continue as a going concern. IF e
conclude that a material uncertainty exists, we are required to draw
attention in our auditer’s report to the related disclosures in the financial
statements or, il such disclosures are inadeguate, to meodify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
ours auditor’s report. However, future events or conditions may cause the
bank to cease to continiie as a going cONCern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation. We communicate with those charged with governance
regarding, among other matters, the planned scope and timing of the aundit
and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related
safepuards
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Kiran Damle & Co

Chartered Accountants
ﬂ-#;
Vireshwar Colony , Near Central S.T Stand, Chiplun 4 15605,(02355)253150) 9405071385

Report on other legal and Regulatory Matters

5. The Balance Sheet and Profit and Loss Account have been drawn up in Forms
“A” and “B" respectively of the Third schedule to the Banking Regulation Act,
1949 (As applicable to Co-operative Banks] and provisions of The Maharashtra
Co operative Societies Act, 1960 and The Maharashtra Societies rules, 1961.

7. Subject to the limitations of the Audit indicated in Paragraphs 1 to 5 above, and
subjeet to our observations in Section A, B and C of the Main Audit Report and
Branch Audit Reports and to the best of our knowledge and according to the
information and explanation given to us and as shown by the books of the Bank
and read together with the Notes to the accounts we report that:

2} We have obtained all the information and explanations which, to the best afl
our knowledge and belief, were necessary for the purpose of our audit and
have found them to be satisfactory.

) In our opinion, proper books of account as required by law have been kept
by the bank so far as it appears from our examination of those books and
proper returns adequate for the purpose of our audit received from the
branches.

¢) The transactions of the Bank, which have come to our notice, are within the
powers of the Bank.

d) The Balance Sheet and Profit & Loss account dealt with by this report, are in
agreement with the books of accounts and returns,

a) Except for disclosure of AS 10 (Revised) & AS 22, The Accounting standards
adopted by the bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to banks.

8. As per the information and explanations given to us and based on our
examination of the books of account and other records, we have not come
across material instances in respect of the details mentioned in the Rule 69(6) of
The Maharashtra co —operative Societies Rules 1961

9, We further report that for the year under audit, the bank has been awarded
HAY classification.

Place : Chiplun
Date :20.06.2022

M/s Kiran Damle & Company
Chartered Accountants

~ _,_,.-""" &
;{1\‘_#{1\;
CA Amit Vikas Oak
Mem. No. 149079
FRN - 124015W
UDIN : 22149079ALGBXKS397
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AMHEIHTIE THetH 93 § T 93 & - TG TaTiad
fragus deaumr=n aumgiwia afi@ adenaro
[uEEeA FRumed Yo % TE JuATa AT 3R,

arefiem | v frem AT g o
h. AT
40 ELIGIBILITY OF BOARD OF DIRECTORS : Any member whose As per
To contest the election of Board of Directors, the active member | name is included in the RBI
should comply following criteria at the time of nomination. voter list (concerned to Guidelines
that electi f the bank
St. | Bank Category Minimum Minimum | and who 'fﬂﬂ?ui allthe.
No. | (DepositsinCr) | Share Amout Deposit | eligibility criterias
(inRs)  JAmout (inRs.)| required to be fuffilled by
1 Up to 100 Cr 5000 and 25000/- him for contesting
election of Board Of
2 | 100 to 500 Cr 10000 and 50000/- Directors as prescribed
or will be prescribed by
3 More than 500 Cr 15000 and 100000/- Co - operative
Department and Reserve
Note : The elected directors shall keep the above deposits for | Bank of India from time
the entire tenure of the board to time can contest the
The persons contesting from reserve seat under section 73B gl_ectlon of Board Of
and 73C shall comply with 50% of the criteria required for Irectors
general category at the time of nomination.
%0 TeITeTeh ot (Hagufeh cieauishial ferameiier aumeait SRS AR AEE | fyzreg
wreter Frers qut at sravaes o, (o THersupih ECo)
_ Faer) T/ @ | gutayts
A T e fFm T | fem 3e | sraeen woE@ FETER
- (& s.) @EA (8.) | @A (3.) | wWHE S WEHR T
2 | 5. 200 WA W | wooo aMET | Ruooo/— | A FEE ke
Jepraest frifua
3 | & oo 0000 3MMUT | 40000/~ e B
®. 400 Fewi A I8 T
3 | ®. 400 WA 24000 MU | 200000/~ | <fpe HIVTATE
T ST HHEE TS
& ; Faga see ARl Het 39 AT HSaT
I YUT 2ISUdd eVl SRR 3.
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ST STHC TTeH T STTeegudT (o, T, H.) Tt AreaTaTaa YR fRafes Sorem ARTaRl qar FHia ot Sed. AT gefdt
FROGTET doBidcs! T ferareht gich. qenfl aremug Bret TuRIG 3 Tee it &. ara. T, g dpeft TecaTe! iy ot omg. a1 AER
TERAGR Tra1 Uar SMeg) SHATGT SMUor . AT, . Yt Hruareht farielt Sl SR, ST IrEe e W 81RO IreAed
PRI FHET ded IR fhar Tfd SfieR! Treaht Wudh e 9 &.ar.H, et Grelta SreuAr g
AT HRTCUARTG TLATT SHTUET et & il e,
% . a1, Al Bfar Trelte ar oot Araeds &

(3) AT SERITEE WY, () TP NBWIGN- s TR 3t DTS % HISUD NS 3t Fcen AT 3t WAHRI/
FRREBR! BrafcT g sk SR $IE qT4h! HIVIcATe! Tpr! IO . (3) Ul QRIaT - 3¢ S fod s e fod
I TR s GaTel! RGN % YR HIS. I HIVICATET Trd! TATION 1 Q0 SHTaRTS. et . o 3 BIIGUATH! Yefell R,
TR BH, e, FeuT, U SeTeiep T STavde U .ar dt, ST Aifed! Fafiid TR B < Gefar SR,
YRt T adean &. arg. ), ATt ArTeeTmTo} fFrufe Sigae quf 7 Sear SITUeaTeT BIedTa JagR RV Hfda FRuard
34T, P TTeH T 5. . T, il e et Bt Ay ereard

The Depositor Education & Awareness Fund Scheme 2014 (DEAF)

(Sl YR e ¢ q¥) Al B 6 /T At Tewam ¢ 3 4 e SRIGHETA T AR bt SR caTd AU iaR ATfgct W)

2 A Ro 2y T NEIeE dohedT URTAGR S I 0%y TR, %o @Y fohal o Juitem SIRd ay sobHed
ST BIUICUTE! 39 TBRAT WIATHEA SHT il Yrep febam ¢ o T fdhar £ o qufiler ST foaw o9agR Pl AR
T ORI WIAGRTT WA GHHT TR Flaaiad NI dab 3N 31sT1 Fddhs a el ST, T [aaTaR
RAbS ARYTYA 3d1GRI / WAGRR T WHHAIT T § Qe U ¥ Neieg dopdbe fodt sat.
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AT R 3ref BT dapmTtha SRt af aielt IFHH REreg dohdbe W ARTIAdT Ugd. TG Jromafaiid Bret sregult

SdicR RMGIa3lc &2 durdldaidd (1s)

Finance Bill 2019 (3R a¥ R0¢%-30 URE @) AHie RIGER T SdteRIT ddlato TN I0a MG uid
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3ftadis I & BT (TDS) FRId SR 3T,
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sTehioT d TTfefeh HTeTdT

n Sftadter famr F=aoT =
armaT Rered oveam 9de FauER ddia 3. & ararofdear 3diAT famr dremor
f&aa om.

m NOMINATION (SITHfoISQIST) =
SdlGRT=T U=RATd (YPIR) T U4 <7 ahiy fiard, o 3diqR™ ared |

ATd NOMINATION (Af&Rfd) B datar™ Ut fEdre oXd. e et 94
3dIHT NOMINATION (AfEe™) sraeam=t @t &

n dfbeT TABRTHED ATAISAT STTOMAT WS =

<« SB - Saving Bank Account

<« CA - Current Account

<« FD - Fixed Deposit

<« CC - Cash Credit Account

<« IFSC - Indian Financial System Code

<« IMPS - Immediate Payment Service

4« RTGS - Real Time Gross Settlement

<« NEFT - National Electronic Fund Transfer

<« ATM - Automated Teller Machine

<« CTS - Cheque Truncation System

4« ECS - Electronic Clearing System

<« NPA Non Performing Asset

n H5f DdedTaR HTIATH Hrsoil =

JMIT FHolral BHT dB3d W

3TUAT CREDIT SCORE (3&I. CIBIL) I I8 IT] HIcdoit €T,
3T ST ol STHFGR 3M8Td T Holld gl dood WA 3MTad AT TRt o,

MU ol FAffd sd g oMuur STHFGR Sl HoigRIA 88 Ufdhd
3 a¥t e T fqudta uRumy simueam CREDIT SCORE (34T, CIBIL)

<X W oM™
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